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STATE  OF  MONTANA 

BIENNIAL  REPORT  OF 

THE  COMMISSIONER  OF  STATE  LANDS 

AND  INVESTMENTS 


Helena,  Montana, 
October  15,  1952 

To  His  Excellency,  The  Governor,  and 
Members  of  the  Thii'ty-third  Legislative 
Assembly  of  the  State  of  Montana 

In  compliance  with  the  duty  imposed  upon  me  by  Section  81-206  of 
the  Revised  Codes  of  Montana,  1947,  I  herewith  submit  the  Biennial  Report 
of  the  Commissioner  of  State  Lands  and  Investments  for  the  two-year 
period  beginning  July  1,  1950  and  ending  June  30,  1952.  In  this  report  the 
Commissioner  endeavors  to  present  to  the  Governor  and  the  Legislative 
Assembly  a  clear  and  concise  statement  of  all  moneys  received  from  all 
sources  during  this  period  and  the  distribution  thereof  to  the  various  educa- 
tional funds  to  which  they  belong.  The  report  shows  the  amount  of  money 
received  designated  by  law  as  interest  and  income  and  the  distribution 
thereof  to  the  common  schools  and  other  educational  institutions  and  it  also 
shows  the  amount  of  money  received  and  allocated  to  the  various  permanent 
funds.  Comparative  statements  are  given  showing  the  growth  in  the  income 
of  this  department  from  1896  to  the  end  of  the  last  fiscal  year,  June  30,  1952. 

Respectfully  submitted, 

W.  P.  PILGERAM, 
Commissioner. 
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From  July    1,   I'JaO   to  June  30,   15*52  9 

General  Information 

Under  the  Enabling-  Act  approved  by  Congress  February  22,  1889, 
there  was  granted  to  the  State  of  Montana  sections  16  and  36  in  every 
township  within  the  state  for  common  school  support.  If  any  of  these  sec- 
tions had  been  previously  homesteaded  or  otherwise  disposed  of,  contiguous 
lieu  lands  were  granted  in  place  thereof.  This  Act  fixed  the  selling  price  of 
grant  lands  at  a  minimum  of  $10.00  per  acre,  but  this  Act  was  later  modi- 
fied by  Congress  and  the  price  of  land  suitable  for  agriculture  was  fixed  at 
§10.00  an  acre  and  grazing  lands  at  a  minimum  price  of  $5.00  per  acre.  This 
is  the  minimum  authorized  sale  price;  however,  authority  was  vested  in  the 
State  of  Montana  to  have  all  such  lands  appraised  at  their  true  value. 

Under  this  Act  the  following  federal  land  grants  were  made  to  the  State 
of  Montana: 

Grant  Acres 

Public  School 5,188,000.00 

State  University 46,720.00 

Agricultural  College— Morrill  Grant 90,000.00 

Agricultural  College— Second  Grant 50,000.00 

School  of  Mines 100.000.00 

State  Normal  School 100,000.00 

Deaf  and  Dumb  Asylum 50,000.00 

State  Reform  School 50.000.00 

Public  Buildings  (State  Capitol) 182,000.00 

Soldiers'    Home 1,275.61 

"Militia  Camp"  now  used  as  an  Agricultural  Experi- 
ment   Station 640.00 

Agricultural  and  Manual  Training  School 2,000.00 

State    Penitentiary 9.75 

The  Constitution  of  the  State  of  Montana  provides  that  the  Governor, 
Secretary  of  State,  Attorney  General  and  Superintendent  of  Public  Instruc- 
tion shall  constitute  the  State  Board  of  Land  Commissioners.  They  shall 
have  direct  control  of  all  state  lands  and  lands  granted  or  which  may  here- 
after be  granted  for  the  support  and  benefit  of  the  various  educational 
institutions  of  the  State  of  Montana. 

The  State  Legislature  created  the  Department  of  State  Lands  and  In- 
vestments to  administer  the  lands  conveyed  to  the  State  of  Montana  by  the 
Enabling  Act  as  shown  above  and  in  lieu  lands  later  received  from  the  De- 
partment of  the  Interior.  The  law  setting  up  this  department  provides  for 
the  appointment  of  a  Commissioner  as  the  administrative  officer  of  the  de- 
partment. The  Commissioner  is  authorized  by  law  to  appoint  a  chief  field 
agent,  cashier,  secretary  and  such  other  personnel  as  may  be  needed  to 
properly  perform  the  administrative  duties  of  his  office. 

In  accordance  with  the  provisions  of  the  Enabling  Act,  necessary  laws 
have  been  passed  by  the  Legislature  relating  to  the  administration  of  the 
land  department.  Provision  was  made  for  the  annual  distribution  of  all  the 
income  received  from  these  lands.  The  net  rental  income  from  grazing, 
agriculture  and  oil  leases,  together  with  interest  on  outstanding  land  con- 
tracts, and  interest  earned  on  bond  investments,  after  statutory  deductions, 
is  distributed  annually  to  the  various  counties  of  the  state  on  the  basis  of 
children  of  school  age.  Thereafter  this  money  is  again  redistributed  by  the 
County  Superintendents  to  the  common  schools  of  the  counties.  The  income 
from  other  grant  lands  are  also  made  available  to  assist  in  defraying  oper- 
ating expenses  of  those  institutions. 

The  Enabling  Act  also  provided  that  all  money  received  from  the  sale 
of  lands  belonging  to  the  common  school  and  other  grants,  from  the  sale  of 
timber,  oil  royalties  and  other  minerals  be  placed  in  a  permanent  fund 
credited  to  the  common  school  and  other  grants  and  that  the  same  be  in- 
vested in  United  States  Government  bonds,  bonds  of  the  State  of  Montana, 
counties,  cities  and  school  districts  within  the  state,  and  the  interest  received 
from  these  investments  be  distributed  annually  along  \\ith  other  in- 
come to  the  proper  land  grant  institutions. 

There  has  been  a  gradual  increase  in  the  income  received  by  this  de- 
partment from  the  various  land  grants  from  the  time  of  its  creation  up  to 
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the  present  time.    The  growth  for  the  last  fifty-five  years  is  best  illustrated 
by  the  following:  table: 

1897  Total  receipts  of  permanent  funds  and  interest 

and  income  funds  for  the  fiscal  year $      101,755.98 

1907     Total  receipts  for  all  funds 829,480.06 

1927         "             "           "      "        "     2  287,277.17 

1948  "             "           "      "        " 3,850,612.38 

1949  "             "           "      "        "     4,100,656.85 

1950  "             "           "      "        "     3,698,375.26 

1951  "             "           "      "        "     5,199,749.91 

1952  "             "           "      "        "     11,146,605.17 

School  lands  have  been  very  much  in  demand  for  the  past  several  years. 
There  is  a  great  deal  of  competition  for  both  grazing  and  agricultural 
leases.  Applications  are  continually  being  received  for  the  purchase  of 
state  lands  and  a  number  of  acres  are  sold  each  year.  Before  the  State 
Board  of  Land  Commissioners  will  authorize  the  sale  of  any  tract  careful 
consideration  is  given  to  the  future  investment  of  the  amount  received  as  to 
what  interest  income  might  be  anticipated  from  the  investment  thereof. 
The  price  per  acre  must  be  high  enough  so  that  the  total  purchase  price 
invested  at  a  reasonable  rate  of  interest  will  produce  more  than  the  grazing 
rental.  This  is  also  true  as  to  agricultural  lands.  No  application  for  the 
purchase  of  agricultural  land  will  be  considered  by  the  Land  Board  unless  it 
is  accompanied  by  an  initial  bid  per  acre  sufficiently  high  to  insure  that  the 
amount  received  from  the  sale  invested  at  a  fair  rate  of  interest  will  produce 
an  annual  income  in  excess  of  the  average  annual  agricultural  income  taken 
over  a  period  of  five  years. 

Receipts  from  land  sales  are  added  to  the  permanent  funds  and  which 
are  invested  in  bonds.  At  the  present  time  there  is  invested  in  bonds  of  the 
type  specified  by  statute  the  sum  of  $28,500,292.93  as  of  June  30,  1952. 

Land  sales  have  materially  reduced  the  acreage  in  the  common  school 
grant  and  in  the  other  grants,  but  this  reduction  is  more  than  offset  by 
the  increase  in  the  permanent  fund  status  of  each  grant. 

On  the  following  pages  are  given  detailed  statements  of  the  different 
sources  of  income. 

GROSS  INCOME 

As  stated  in  previous  reports,  the  gross  income  of  this  department  is 
derived  principally  from  grazing  rentals,  returns  from  agricultural  crop 
share  leases,  rentals  from  oil  and  gas  leases,  interest  received  on  certificates 
of  purchase  covering  deferred  payments  on  land  sales  and  interest  received 
on  the  investment  of  permanent  funds.  After  deductions  provided  by  statute 
have  been  made,  the  balance  of  this  money  is  distributed  at  the  end  of  each 
calendar  year  to  the  common  schools  of  the  state  on  a  school  age  per  capita 
basis  as  heretofore  stated.  The  income  from  agricultural  leases  fluctuates 
from  year  to  year  in  accordance  with  crop  conditions  existing  throughout 
the  state.  A  favorable  crop  season  shows  a  substantial  increase  in  receipts, 
whereas,  during  dry  years  there  is  a  proportionate  decrease.  The  income 
from  investments  has  improved  during  the  last  several  years  due  to  a 
higher  rate  of  interest  now  prevailing.  During  the  last  two  years  the  state 
has  invested  over  a  million  and  a  half  each  year  in  school  district,  county 
and  city  bonds  and  also  during  the  last  year  the  commissioner  with  the  ap- 
proval of  the  Land  Board  has  purchased  $1,200,000.00  worth  of  Government 
Bonds. 

The  following  table  gives  a  comparison  of  income  received  by  this  de- 
partment for  the  various  funds  during  the  past  sixteen  years  and  does  not 
include  any  additions  to  the  permanent  funds: 

Gross  Income  Only 
for  Year  Ending: 

June    30,    1937 $1,019,368.40 

June    30,    1938 1,050,325.94 

June    30,    1939 1,117,175.45 

June    30,    1940 1,387,448.34 

June    30,    1941 1,414,719.86 

June   30,    1942 1  756,649.80 

June   30,    1943 1,557,881.59 
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June  30,  1944 1,829,809.42 

June  30,  1945 : 2,319,047.68 

June  30,  1946 2,040,982.25 

June  30,  1947 2,347,399.46 

June  30,  1948 2,508,997.67 

June  30,  1949 2  683,190.58 

June  30,  1950 2,462,238.16 

June  30,  1951 3,018,219.76 

June  30,  1952 8,921,237.89 

A  substantial  increase  in  income  from  various  sources  for  the  common 
school  and  all  other  state  institutions  of  higher  education  is  shown  in  the 
above  comparison. 

There  is  a  clear  distinction  between  Gross  Income  and  Permanent  Fund 
receipts.  Permanent  fund  receipts  are  derived  from  the  sale  of  land  and 
timber,  oil  and  gas  royalties,  coal  and  other  minerals.  These  receipts  yearly 
increase  the  status  of  the  Permanent  Fund  for  the  common  schools  and 
other  state  institutions  and  are  kept  invested  through  the  Montana  Trust 
and  Legacy  Account.  Only  the  interest  received  from  these  investments 
becomes  available  for  annual  distribution. 

CROl'  SHARE  RETURNS  ON  STATE  AND  MORTGAGE  LANDS 

The  State  of  Montana  having  approximately  400,000  acres  of  land 
operated  on  a  crop  share  basis,  it  is  necessary  that  a  large  field  force  be 
employed  in  order  to  give  special  attention  to  the  collection  of  crop  shares 
due  the  state.  At  the  present  time  we  have  five  deputy  field  agents  assigned 
during  the  harvest  season  to  agricultural  counties  to  facilitate  the  collection 
of  the  state's  share  of  all  crops.  It  has  become  apparent  to  the  administra- 
tive officers  of  this  department  that  the  present  field  force  is  inadequate  to 
efficiently  cover  the  agricultural  areas  during  the  harvest  in  addition  to 
their  regular  work  of  classifying  lands  and  rechecking  animal  unit  ratings 
on  grazing  lands. 

To  give  you  an  idea  of  the  amount  of  crops  received  by  this  department 
as  its  share  from  crop  share  leases  for  the  fiscal  years  ending  June  30,  1951 
and  June  30,  1952  and  the  amount  of  grazing  rentals  collected  we  give  you 
the  following  summary: 

Income  for  the  year  ending 
June   .30,    19.'il 
Grazing  Agriculture 

Public    Schools $368,689.66  8991,614.24 

State    University 1  526.86  4,657.75 

Agricultural   College  -  Morrill   Grant 7,211.86  2,650.56 

Agricultural   College  -  Second   Grant 1,620.69  None 

School  of  Mines 3,708.53  15,212.16 

State   Normal    School 6,937.82  3,477.01 

Deaf  and  Dumb  Asylum 4,077.25  75.00 

State   Reform   School 3.840.55  36.00 

Capitol    Buildings 5,067.05  3,496.09 

Soldiers'  Home  1,527.22  None 

Income  for  the  year  ending 
June   30,    19.^2 
Grazing  Agriculture 

Public    Schools $492,915.35  8992,531.39 

State    Universitv 2,315.15  3.927.48 

Agricultural  College   -  Morrill  Grant 9.120.70  2.190.12 

Agricultural   College  -  Second   Grant  2,351.60  None 

School    of    Mines... 5.646.48  14.436.74 

State   No'-mal    School 7,869.00  8,266.13 

Deaf  and  Dumb  Asylum 4,226.85  None 

State   Reform    School 4,504.82  646.86 

Capitol     Buildings 7,475.94  3,155.98 

Soldiers'    Home 1,529.77  None 

The  above  summaries  do  not  include  grazing  pairtftls- collected  by  the 
State  Forester.     These  collections  are  shown  separW^Jy  Hfrfwid  iWieiJ^TAf^  COLLEGE 
Income  tables  on  the  following  pages.  '^'~ ^M- 
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SUBLEASING  OF  STATE  LANDS 

The  1945  Session  of  the  State  Legislature  by  Chapter  207  amended 
Section  81-419  relating  to  subleases  so  that  a  sublease  on  state  owned  land 
must  now  be  approved  by  the  Commissioner  and  a  copy  of  the  sublease 
placed  on  file  in  the  State  Land  Office.  No  sublease  on  state  land  may 
legally  be  made  at  a  rental  in  advance  of  that  paid  by  the  original  lessee 
to  the  state.  This  statutory  provision  has  successfully  eliminated  specula- 
tion in  state  land  leases  by  absentee  landlords  and  has  given  protection  to 
permanent  residents  of  the  state.  Every  precaution  is  being  made  to  pro- 
tect the  actual  users  of  state  lands  because  they  are  the  persons  entitled  to 
all  the  benefits  to  be  derived  therefrom. 

CO-OPERATIVE  STATE  GRAZING  DISTRICTS 

In  preceding  biennial  reports  reference  has  been  made  to  the  creation  of 
such  grazing  districts  under  Chapter  208  of  the  1939  Session  Laws.  This 
chapter  also  provided  for  the  creation  of  the  Montana  Grass  Conservation 
Commission  and  provided  the  procedure  for  organizing  co-operative  state 
grazing  districts.  Under  this  plan  certain  units  of  grazing  lands  in  which 
state  lands  may  be  included  are  supervised  by  the  districts  thus  created  and 
are  apportioned  to  members  in  such  a  manner  as  to  enforce  the  conservation 
of  state  pasture  resources,  not  only  by  prevention  of  over-grazing  but  by 
developing  stock  water  in  dry  areas.  Grazing  districts  are  required  by  law 
to  lease  all  vacant  state  lands  within  their  boundaries  and  there  are  now  in 
existence  22  grazing  districts  in  which  there  is  included  337.410.51  acres  of 
land  after  deducting  7,680  acres  sold  since  the  last  biennial  report  was  is- 
sued. 

The  Department  of  State  Lands  is  co-operating  with  the  Grass  Con- 
servation Commission  in  the  program  of  rehabilitating  over-grazed  areas, 
developing  stock  water  in  dry  regions  and  general  conservation  policies  cal- 
culated to  stabilize  the  stock  industry  and  to  preserve  the  state's  grass  re- 
sources. 

FIELD  DEPARTMENT 

As  heretofore  stated  appraisals  and  classifications  of  state  lands  are 
made  by  five  deputy  field  agents,  who  report  and  file  their  permanent  rec- 
ords with  the  Chief  Field  Agent  semi-monthly.  In  addition  to  this  work  they 
make  special  inspections  when  requested  by  the  Chief  Field  Agent  or  Com- 
missioner, continually  make  land  use  investigations,  and  in  the  fall  are 
assigned  to  checking  crops  in  agricultural  areas,  and  also  to  assist  in  the 
collection  of  crop  shares  due  the  state. 

Changing  all  state  grazing  leases  to  an  animal  unit  basis  has  involved 
a  great  deal  of  work  for  the  field  department.  Every  tract  of  state  grazing 
land  had  to  be  carefully  inspected  and  given  an  animal  unit  rating  to  con- 
form to  Chapter  4  of  "the  Revised  Codes  of  1947.  This  meant  that  five 
fieldmen  had  to  carefully  go  over  more  than  four  million  acres  of  grazing 
land,  determine  the  extent  of  grass  coverage  and  apply  the  animal  unit 
rating.  To  comply  with  the  new  grazing  law  this  had  to  be  accomplished 
within  a  limited  time.  An  effort  is  now  being  made  to  recheck  as  much  as 
possible  of  the  animal  unit  rating  in  order  that  this  classification  may  be 
placed  on  a  sound  basis  for  future  use.  Mention  has  been  made  on  the  fore- 
going pages  of  the  volume  of  work  required  of  the  field  department  and  the 
inadequacy  of  a  five-man  force  to  efficiently  cover  the  state.  Montana  is 
a  large  state  and  ten  men  would  not  be  too  many  to  properly  and  effectively 
cover  the  area  each  year,  when  you  take  into  consideration  the  seeding  and 
harvesting  of  an  annual  crop  which  produces  to  the  state  as  its  share  around 
a  million  dollars  a  year. 

INVESTMENT    OF    PERMANENT    FUNDS 
AND    INTEREST    AND    INCOME    FUNDS 

Under  our  statutes  permanent  funds  of  the  common  schools  of  the  state 
and  permanent  funds  of  other  state  institutions  can  only  be  invested  in 
United  States  Government  bonds,  bonds  of  the  State  of  Montana,  general 
obligation  bonds  of  political  subdivisions  of  the  state  and  interest  bearing 
warrants  of  the  General  Fund  of  the  state  and  of  the  counties.  The  legality 
of  all  proceedings  for  the  issuance  of  school  district,  city  and  county  bonds 
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must  be  approved  by  the  Attorney  General  before  the  State  Board  of  Land 
Commissioners  make  the  final  purchase. 

During  the  past  year  the  U.  S.  Treasury  has  made  two  separate  offers 
to  exchange  2%7r  bonds  for  bonds  now  held  by  the  state  that  would  mature 
in  a  few  years.  The  Commissioner  with  the  approval  of  the  Land  Board 
has  exchanged  $19,500,000.00  worth  of  2%%  bonds  for  an  equal  amount  of 
2%%  bonds  that  will  mature  1975-80.  The  additional  one-quarter  of  one 
per  cent  will  add  to  the  interest  earnings  of  bond  investments  the  sum  of 
$48,750.00  annually. 

This  year  the  discovery  of  oil  in  eastern  Montana  caused  a  large  demand 
for  oil  leases  on  state  lands  in  that  area.  The  issuance  of  oil  leases  within 
this  zone  at  large  bonus  rentals  for  the  first  year  has  added  to  the  Interest 
and  Income  fund  over  §5,500,000.00  which  together  with  usual  income  pro- 
duced a  large  balance  of  idle  money  for  the  greater  part  of  the  calendar  year. 
The  Commissioner  obtained  the  approval  of  the  Land  Board  and  has  in- 
vested $5,000,000.00  in  short  term  U.  S.  Treasury  Certificates  drawing  lYnVr 
interest.  This  investment  will  add  an  additional  868,000.00  to  the  Interest 
and  Income  Fund  for  annual  distribution. 

MONTANA  TRUST  AND  LEGACY  FUND 

We  have  discussed  this  consolidated  fund  in  several  preceding  issues  of 
the  biennial  report.  This  fund  was  created  by  an  amendment  to  Article  XXI 
of  the  Constitution  to  simplify  the  investment  of  permanent  funds  belonging 
to  the  common  school  and  other  educational  institutions  that  had  received 
land  grants  under  the  Enabling  Act.  On  January  31,  1941,  when  this  law 
went  into  effect  the  State  Treasurer  transferred  all  Permanent  Fund  cash 
balances  then  on  hand  to  the  Montana  Trust  and  Legacy  Cash  Account  for 
investment.  The  investments  held  by  these  funds  prior  to  this  transfer 
remained  as  they  were  for  future  redemption  and  liquidation.  Before  this 
law  went  into  effect  all  fund  cash  balances  were  kept  separate  and  sep- 
arately invested.  Investment  in  a  large  bond  issue  had  to  be  split  up  among 
sevei'al  funds  and  this  caused  a  complicated  and  inconvenient  situation. 
Under  the  unified  investment  plan  all  receipts  for  the  permanent  funds  of 
the  various  institutions  are  transferred  to  the  common  fund  at  the  end  of 
each  month.  Eventually  as  investments  now  held  by  the  separate  funds 
are  redeemed,  the  entire  amount  of  each  fund  will  become  a  part  of  the 
Montana  Trust  and  Legacy  Permanent  Fund.  In  the  meantime  the  income 
from  the  outstanding  investments  not  part  of  the  common  fund  goes  direct 
to  the  institutions  concerned.  The  income  from  the  pooled  investments  in 
the  common  fund  goes  into  the  Montana  Trust  and  Legacy  Interest  and 
Income  Fund  from  which  it  is  distributed  quarterly  to  the  various  funds  on 
the  basis  of  the  average  balance  each  fund  had  in  the  common  fund  for  the 
past  90  days. 

The  unified  system  established  by  the  above  mentioned  constitutional 
amendment,  and  now  in  use,  has  greatly  simplified  the  investment  of  per- 
manent funds  and  the  distribution  of  interest  earnings. 
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TAIIMO    \0.    \ 
IlKCIOIPTS   FUOM    STATIC  L.A.\U.S   A.MJ   IMOU.MA  MONT    Fl  .NU.S    HV    VKAHS 


Prior   to   1896  

During      1896  

1897  

1898  

1899  

1900  

1901 

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909 

1910  

1911  

1912  

1913  

1914  

1915  

1916  : 

1917  

1918  

1919  

1920  

1921  (Dec.  1,  1920  to  June  30,  1921) 

1922  

1923  

1924  (Up  to  June  30)   


INCO.MK   AND    REC 
FOR  PERMANENT 

I       172,190.71 

38,185.23 

101,755.98 

126,833.71 

200,195.20 

200,275.25 

293,335.75 

363,584.63 

388,279.13 

389,812.60 

357,790.52 

651,352.62 

829,480.06 

, 805,105.3  5 

434,429.96 

826,836.01 

659,771.74 

1,306,892.75 

1,223,857.96 

1,122,205.27 

1,219,602.97 

1,657,639.21 

1,812,812.29 

1,828,712.43 

2,263,728.95 

1,770,070.57 

699,653.74 

1,290,891.25 

1,408,325.48 

1,183,456.66 


KIPTS 
FUNDS 


'I'otal 


$25,663,054.98 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
J  u  1  \- 


RECEIPTS  FOR 

INCOME  PERMANENT  TOTAI.,S 

FUNDS 

1924  —  June  30,   1925  11,101,763.73  $    360,994.55  $1,462,758.28 

1925  —  June   30,    1926   1,276,841.10  645,211.40  1,922,052.50 

1926 — June   30,   1927    1,403,869.20  697,056.60  2,100,920.80 

1927  —  June  30,   1928  1,583,485.78  703,791.39  2,287,277.17 

1928  —  June   30,    1929    1,588,916.71  745,245.45  2,334,162.16 

1929  —  June  30,   1930  1,530,964.63  563,716.54  2,100,681.17 

1930  —  June  30,  1931  1,314,364.67  344,701.33  1,659,066.00 

1931  —  June  30,   1932  1,020.005.16  255,130.44  1,275,135.60 

1932  —  June  30,   1933   922,896.98  173,472.02  1,166,369.00 

1933  —  June   30,    1934   1,085,334.20  238,733.90  1,324,068.10 

1934 — June  30,   1935   1,267,699.79  315,898.07  1,583,597.86 

1935  —  June  30,   1936  1,236,095.95  435,922.52  1,672,018.47 

1936 — June  30,   1937   1,019,368.40  337,058.84  1,356,427.24 

1937 — June   30,    1938   1,050,325.94  285,795.79  1,336,121.73 

1938  —  June  30,   1939   1,117,175.45  273,904.91  1,391,080.36 

1939  — June  30,   1940   1,387,448.34  395,265.34  1,782,713.68 

1940  —  June  30,   1941   1,414,719.86  508,143.28  1,922,863  14 

1941 — June  30,   1942   1,756,649.80  715,627.16  2,472,276.96 

1942  —  June   30,   1943   1,557,881.59  997,898.43  2,555,780.02 

1943  —  June   30,   1944  1,829,809.42  1,338,301.94  3,108,111.36 

1944 — June  30,   1945  2,319,047.69  1,249,585.80  3,568,633.49 

1945  —  June  30,   1946   2,040,982.25  999,760.45  3,040,742.70 

1946 —  June  30,   1974   2,347,399.46  987,810.62  3,335,210.08 

1947— June   30,    1948   2,568,997.67  1,287,614.71  3,850,612.38 

1948  —  June   30,    1949   2,683,190.58  1,417,466.27  4,100,656.85 

1949  —  June  30,   1950  2,462,238.16  1,236,137.10  3,698,375.26 

1950  —  June   30,   1951   3,018,219.76  2,181,530.15  5,199,749.91 

1951 —June  30,   1952  8,921,237.89  2,225,367.28  11,146,605.17 

CRAND    TOTAL    .$100,583,122.42 


T.\BI.K    NO.    VI 


I.W  K.SJTMKNTS     M.VDI': 

OK  .iri.Y  I.  in.-.o  TO 


1)1  iti.\(; 
.11  .\K  ;{o. 


FUNDS    INVESTED  United  County 

Slate.s  and 

Montana  Trust  and   L<-k-  Bonds  Uily    Bonds 

acy    Permanent    Pounds    $1,151,000.00  $       95,766.86 


FISCAI 


School 

District 

Bonds 

843,808.01 


Totals 
$2,090,574.87 


TAIIM 


\0.    Ml 


IW  lOS'I'.MKXT.S     >I.\l)i;     1)1  ltl\(;     I'ISC.VI,     VK.VIt 

OF  .iii.v  1,  ijci  TO  .11  MO  ;{o.  ij).-,:: 


FUNDS     INVES'l'ED 

Montana  Trust  and  I.,eK- 
acy    Permanent    Funds 


United 
States 
Bonds 

$1,200,0(10.00 


County 

and 

(":ity    Bonds 

$       19,531.00 


School 
District 
Bonds 
$1,485,073.87 


Totals 
$2,704,604.87 


From  July    1,   1950   to  June  30,   1952 
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From  July    1,   1950   to  June  30,   1952  21 

TABLE  NO.  X 

ACCOUNTS  CONSTITUTING  THE  MONTANA  TRUST 
AND  LEGACY  FUND 

Amount  in  Amount  in 

Eund  June  Fund  June 

30,   19.j1  30,   1952 

Public  School  Permanent  822,200,564.50     §23,937,409.45 

State  University  Permanent  511,0(33.94  518,429.28 

Agricultural  College  -  Morrill  Permanent  787,970.31  843,702.21 

Agricultural  College  -  Second  Permanent  272,335.38  304,037.34 

School  of  Mines  Permanent  865,019.79  900,785.72 

State  Normal  School  Permanent  722,559.87  793,427.82 

Deaf  and  Dumb  Asylum  Permanent  373,703.11  400,249.36 

State  Reform  School  Permanent  259,125.00  275,632.82 

Capitol  Building  Fund  509,454.27  897,681.33 

Soldiers'  Home  Permanent  4,629.14  4,629.14 

Ryman  E.  S.  Library  7,500.00  7,500.00 

Ryman  Fellowship  permanent   11,672.35  11,672.35 

Ryman  Fellowship  Interest  and  Income  822.20  822.20 

Ryman  Student  Loan  Permanent   37,662.98  37,662.98 

Ryman  Student  Loan  Interest  and  Income  ..              8,218.13  9,312.43 

W.  W.  Dixon  Endowment  23,170.00  23,170.00 

Orphans'  Home  and  T.  B.  Society  10,935.84  11,194.54 

Senator  Walsh  Endowment  5,000.00  5,000.00 

Land  Office  Unclaimed  Balance  698.70  714.50 

University  Scholarship  Prizes: 

Aber  Memorial  1,050.00  1,050.00 

Bennett  Prize  857.50  857.50 

Bonner  Scholarship  6,570.00  6,570.00 

C.  A.  Duniway  Scholarship  400.00  400.00 

Ann  Lewis  Joyce  Memorial  251.00  251.00 

Class  of  1904  502.00  502.00 

Kellogg  Foundation  Medical  Scholarship              1,738.69  1,568.89 

Soldiers'  Home  Welfare  5,178.78  4,829.53 

State  Prison  Inmates'  Fund  5,000.00  5,000.00 

Kellogg  Foundation  Loan  Funds  2,070.40  2,117.70 

Howard  H.  Johnson  School  of  Law  Scholar- 
ship  Fund   <48.20  768.30 

Student  Union,  State  University 52,526.80  53,778.90 

Associated   Students   Reserve,   State   Univer- 
sity                               33,115.60  33,904.30 

University  Field  House  807.50  827.60 

Frontier  Writmg  Award,  State  University  .  .-               1,415.44  1,449.44 

Residence   Hall  and   Family   Housing   Funds, 

State    University   10,353.30  10,599.00 

Silas  R.  Thompson  Scholarship  Fund  5,141.00  5,164.90 

TOTALS    $26,739,863.72     S29,112,709.23 
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Kroni   .lul\     1,    WCti   in  June   ;;u,    11)52 

TAHLE  NO.  XII 

SUMMARY  OF  GRANT  LAND  SALES  FOR  THE  YEAR  ENDING 

JUNE  30.  1952 

Acres  Sold 


t'ouiity 


Public 
.School 


Public 
Bldgs. 


State 
Normal 
School 


Total 
Acreage 


Total 
Sale.s 
Price 


Blaine    

Broadwater 

Carter    

Cascade   

Chouteau    

Daniels    

Dawson    

Fergus  

Gallatin  

Glacier     

Golden   Valley 

Hill  

Jefferson     

Judith   Basin 

Liberty    

McCorie    

Madison     

Meagher    

Mineral    

Missoula    

Musselshell     .. 

Phillips    

Pondera     

Ravalli  

Richland    

Rosebud     

Sanders    

Stillwater    

Teton   

Toole    

Treasure    

Valley    ...., 

Yellowstone    .. 


400 

353 

179 

1,600 

1,280 

2,240 

35 

1,240 

320 

640 

320 

3,800 

360 

625 

1,760 

672 

400 

683 

160 

410 

1,300 

960 

3,080 

160 

163 

1,179 

1,040 

640 

2,640 

1,274 

640 

1,360 

4,477 


.00 

.99 
.30 
.00 
.CO 
.00 
.00 
.53 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.31 
.00 
.03 
.00 
.00 
.77 
.00 
.00 
.00 
.00 
.20 
.00 
.00 
.00 
.00 
00 
00 
86 


960.00 
8.06 


120.00 


.74 


400.00 

$   12,640.00 

353.99 

1,769.95 

179.30 

2,151.60 

1,600.00 

145,500.00 

1,400.00 

43,880.00 

2,240.00 

45,120.00 

35.00 

175.00 

1,240.53 

10,862.62 

1,280.00 

59,920.00 

648.06 

12.449.30 

320.00 

16,160.00 

3,800.00 

104,140.00 

360.00 

3,600.00 

625.00 

25,000.00 

1,760.00 

67,200.00 

672.31 

29,123.10 

400.00 

11,160.00 

683.03 

10,846.51 

160.00 

2,400.00 

410.C0 

18,552.50 

1,300.77 

63,398.53 

960.00 

8,160.00 

3,080.00 

376,380.00 

160.00 

1,560.00 

163.00 

3,667.50 

1,179.20 

5,896.00 

1,040.00 

22,080.00 

640.00 

11,520.00 

2,640.00 

248,800.00 

1,274.74 

71,279.00 

640.00 

8,160.00 

1,360.00 

27,920.00 

4,477.86 

27,669.30 

TOTALS   36,348.99    |   968.80 


$1,499,140.91 


Average  price  per  acre  —  $40.04. 

In  addition  to  the  above  grant  lands,  there  were  sold  during  this  period 
5,099.83  acres  of  mortgaged  lands,  at  a  total  purchase  price  of  866,274.20. 
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T.IBLE   NO.    XV 

STATK    I.AM)    AGRICULTl'RAI>    .\.M)    f;U  \/,I\G     MCA.SRS 

I.\    EFFKCT   JINK   30,    19.12 


NAME  OF  GRANT 

Grazing 
Acreage 

Annual 
Rental 

Agricul- 
tural 
Acreage 

Cash 
Annual 
Rental 

Acreage 

Under 

Crop 

.Share 

I.ieases 

Public    School    

3,707,641.77 
11,121.79 

43,852.80 

14,133.86 
30,498.63 
45,560.76 
20,497.43 
25,061.34 
35,092.96 

$492,915.35 
2,315.15 

9,120.70 

2,351.60 
5,640.48 
7,869.00 
4,226.85 
4,504.82 
7,475.94 

13,433.06 

$10,354.49 

389,849.26 
908  07 

University      

AKTi.  Col.  -Morrill 
Grant    

80  00 

Agri.  Col. —  Second 
Grant     

School   of  Mines    

3,335.09 
5,726.80 

State  Normixl   School  .. 

Deaf   &    Dumb   Asylum 

Statf   Reform  School   .. 

103.00 

Capitol    Building.s    

997  03 

Orphans'   Home   and 
'1\  R.    Society    

63  05 

Soldiers'    Home    

1,316.77 
226.86 

1,529.77 
543.25 

General    Fund    

TOTALS     

3,934,904.97 

$538,498.91 

13,433.06 

$10,354.49 

401.062.30 

Total  acreage  under  grazing  leases  3,934,904.97       

Total  annual   grazing  rental   $    538,498.91 

'I'otal  acreage  under  cash  agricultural  leases  13,433.06       

'I'otal  annual  agricultural  cash  rental   10,354.49 

Total  acreage  under  ci'oii  share   leases   401,062.30       

Income  from  crop  shai'e  and  cash  agricultural  leases 

for  year  ending  June  30,   1952  1,025,154.90 

Grand  total  of  acreage  under  lease  for  all  purposes  ..      4,349,400.33       

Grand  total  of  income  from  said  acreage  $1,574,008.30 


Average    grazing   rental    per   acre    $   .1368 

Average  cash  rental  for  agricultural  land  77 


This  includes  the  acreage  under  lease  to  Co-Operative  State  Grazing 
Districts.  As  grazing  districts  are  required  to  lease  all  the  state-owned  land 
within  their  own  boundaries,  regardless  of  its  value,  the  policy  has  been 
adopted  of  leasing  the  lands  in  a  district  at  a  flat  rate,  which  may  be  some- 
what below  the  average  grazing  rate  on  state  lands  leased  to  private  indi- 
viduals. This  has  resulted  in  cutting  the  average  rental  received  on  grazing 
lands  but  has  i)laced  many  acres,  which  have  previously  lain  idle,  to  super- 
vised grazing  use. 


lU'port    of  <'omml.s.sioiU'i-   ol    Sluti-   Lands   ;iiu\    In ve.stments 

MINERAL  DEPARTMENT 

T.VIII.K    VO.    -W  1 

OIL  AND  GAS  LEASES 

l.oiiKrs   iNMiivd  July   1.  lORO  to  June  SO,  10.%:! 


(}RANT 

Total 
No.  of 
Leases 

Total 
Acrease 

Total 
Rental 

Public   School   

State  Normal  School  

School  of  Mines  

University    

Farm   Loan   

1,254 

4 

1 

8 

112 

526,291.90 

760.55 

320.26 

2,400.00 

33,620.83 

$5,552,887.87 

590.40 

240.00 

13,560.00 

341,586.86 

Total     

1,379             5G3,743.54             $5,908,865.13 

Leases  in  effect  July  1,  1950  .... 

155,223.95 

Total  acres  under  lease  .... 

718,967.49 

Acres  leased  July  1,  1950  to  Junp  30.  1951    

61,144.25 

Acres  leased  July  1,  1951  to 

June  30,  1952 

502,599.29 

Mineral  acres  owned  by  the  State,  approximately  6,000,0C0;  twelve  per 
cent  under  lease.     Producing  leases,  97. 

Rentals  on  all  oil  leases  86,353,237.12 

Non-drilling  penalties  199,490.81 

Royalties  237,299.82 

Total    $6,790,027.76 


MINERAL  LEASES 

Non-metallic: 

Bentonite   $27,496.12 

Barite   320.00 

Coal  2,294.31 

Sand  and  Gravel  12,997.45 

Rock    168.50 

Gold  and  Silver  320.00 

§43,596.38 


In  April,  1951,  the  discovery  of  oil  in  Tioga  County,  North  Dakota, 
proved  the  long  suspected  petroleum  potential  of  the  huge  Williston  Basin. 
Just  how  far  this  basin  extends  into  Montana  may  not  be  determined  for 
years  but  successful  exploration  near  Poplar  and  Vida,  Montana,  indicates 
that  the  counties  of  Sheridan,  Daniels,  Roosevelt,  Richland,  McCone  and 
Dawson,  at  least,  lie  well  within  it. 

This  discovery  is  of  almost  staggering  importance  to  the  schools  of 
Montana.  The  usual  Sections  16  and  36  represent  a  considerable  acreage 
in  an  area  as  large  as  this,  1/18  in  fact,  and  this  acreage  is  augmented  by 
selection  lands.  At  the  time  Montana  became  a  state,  many  Sections  16 
and  36,  designated  by  the  Enabling  Act  as  school  lands,  lay  within  Indian 
Reservations  and  National  Forest  Reserves,  or  had  been  homesteaded,  and 
the  Department  of  State  Lands  and  Investments  selected  other  lands  in  lieu 
thereof.  In  Daniels  County  the  State  of  Montana  has  title  to  entire  town- 
ships, or  a  large  proportion,  and  in  January,  1952,  at  a  five-day  sale,  ap- 
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proximately   300,000   acres    were    leased,   bringing    nearly    3V2    million    dol- 
lars to  the  School  Fund. 

The  first  lease  sale  held  by  the  State  after  the  Tioga  discovery,  was 
in  July,  11»51,  which  means  that  the  entire  fiscal  year  was  affected.  The 
fact  that  during  this  year  502,.59<.i.29  acres  were  leased  as  compared  with 
61,144.25  in  the  previous  year,  is  significant.  Too,  leasing  and  drilling  in 
other  parts  of  the  State  were  stimulated  by  the  excitement  in  the  Basin. 
An  excellent  well  was  developed  in  the  Bowes  Field  near  Chinook  and  at  the 
end  of  the  fiscal  year  drilling  of  a  well  on  state  land  near  Glendive  was 
down  3,000  feet.  This  well  subsequently  reached  production  at  9,100  feet 
and  while  actual  production  has  not  yet  been  ascertained,  it  is  known  that 
the  oil  is  36  gravity,  clean  and  free  from  water,  and  that  it  is  a  "good"  well. 

The  State  owns  more  than  6,000,000  mineral  acres,  of  which  approxi- 
mately 9 'a  are  under  lease. 

Unless  a  certain  amount  of  drilling  is  completed  by  the  end  of  the 
seconJ  year  of  a  lease,  the  State  Board  of  Land  Commissioners  has,  under 
present  law,  assessed  a  non-drilling  penalty  of  SI. 00  an  acre,  in  addition  to 
the  rental.  Thsee  penalties  totalled  nearly  $200,000.00  in  the  two-year 
period  covered  by  this  report. 


T.AHLK     \0.     .VVII 

HKIVT.4I>S   .\!VI>    HOYAl/riKS   0\    (jOI.I),   CO.VI.,    .S.V.M>    .\M>    (;it\\KI 
Oil.    WD    <;.\S    I.rC.VSK.S 

rolU'otcd    from    Deornibcr    1,    lOtS   to   June   :{(»,    ID.'i 


Fiscal 

Year 

EndinK 

PERMANENT   FUNDS 

Income   Funds 

Gold, 

Coal,  Sand 

and  Gravel 

Rental.s 

and 

Royalties 

Oil    and 

Gas 
Royalties 

Rentals 
on  Oil 

and 

Gas 
Leases 

TOTALS 

Nov. 
Nov. 

30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30. 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30, 
30. 
30. 
30, 
30, 
30, 
30. 
30, 

1919    

1920 

$    11,225.84 
11,486.53 
4,539.74 
5,923.20 
5,148.53 
1,733.25 
2,254.64 
1,334.51 
2,549.45 
2,033.90 
1,810.23 
1,652.41 
2,555.00 
1,880.51 
2,505.99 
2,432.19 
5,018.54 
5,565.59 
5,001.53 
3,518.39 
4,789.80 
5,372.25 
6,048.69 
4,003.35 
3,388.70 
6,178.21 
10,960.23 
6,884.65 
3,826.92 
4,315.94 
8,044.80 
26,587.69 
11,376.83 

1 

$       15,243.20 
55,901.00 
29,601.27 
29,601.27 
83,430.70 
33,950.00 
32,300.00 
38,260.00 
92,849.78   , 
56,147.89   1 
93,279.04 
59,049.36 
34,093.94 
23,671.21    1 
31,924.77   ; 
27,929.97   | 
35,844.59   1 
26,283.46   1 
33.620.24 
25.809.87   i 
27.676.01    ' 
27,913.57 
41,957.14    , 
82,334.16   i 
94,979.99   | 
92,508.82   ; 
86,405.46 
136,001.57 
306,926.33 
309,948.16    : 
282,628.99 
256,928.59 
5,734,265.48 

$          26,469.04 
67,387.53 

1921   

34,141.01 

June 

1922 

'2,759.71 

5,132.25 

8,504.18 

185,189.46 

313,997.30 

155,689.97 

138,806.57 

150,471.53 

61,477.33 

61,331.76 

33,701.30 

44,289.94 

50,286.88 

85,272.65 

64,436.68 

47,915.07 

34,728.35 

53,744.36 

81,914.30 

91,963.67 

100,658.49 

104,603.68 

90,640.56 

143,133.15 

97.410.54 

115,931.31 

133,133.28 

120,041.84 

129,516.94 

107,782.89 

38,284.18 

June 

1923    

93,711.48 

1925   

44,187.43 

June 

1926   

219,744.10 

June 

1927   

353,591.81 

June 

1928   

251,089.20 

June 
J  une 

1929   

1930          

196.988.36 
245  560.90 

June 

1931   

122,179.10 

June 

1932   

97,980.70 

June 

1933   

59  253.02 

June 

1934   . 

78  720  70 

June 

1935   

80,649.04 

June 

1936   

126  135  78 

June 

1937   . 

96  285  73 

June 

1938    

86  536.84 

June 

1939   

64  056.61 

June 

1940   

86  210  17 

June 

1941    

115  200  12 

June 

1942   

139  969.50 

June 

1943   

186  996  00 

June 

1944   

202  972  37 

June 

1945   

189,327.59 
240  4"^8  84 

June 

1946   

June 

1947   

240  2 'IK  76 

June 

1948   

426,684.56 
447  3 '17  38 

June 

1949   

June 

1950   

410  715  63 

June 

1951    ..      . 

413.033.22 
5,853,425.20 

June 

1952   

Totals 

$186,187.53 

$2,821,371.75 

$8,379,098.61 

$11,386,658.90 

l{t'port    of  Commissioner   of   ."tiito    I.and.s    aiul    Investments 

'r.\iu.K  >().  .\\iii 

CONDITION  OF  STATE  LOANS  AND  CONTRACTS 
AS  OF  JUNE  30,  1952 


Cliissification 

Acres 

Bal.  of  unpaid 
Princ'ii)al 

1.  A's  in  effect  (amortized  mortgages) 

2.  Sales  contracts  in  force  

3.  Deeded    A's 

913.52 
78,821.92 
40,080.48 

136,144.51 
166,760.28 

$        2,540.99 
380,644.86 
224,261.90 

874,192.93 
1,023,260.15 

4.  Sales     contracts     cancelled     and     the 
lands  have  not  been  resold  

5.  Original  loans  to  which  the  state  has 
title  and  the  lands  have  not  been  re- 
sold     

TOTALS    

422,720.71 

$2,504,920.83 

Since  the  original  farm  loan  investment  has  been  liquidated  in  full  we 
believe  a  clarification  of  the  above  statement  should  be  made.  The  amor- 
tized moi  tgages  listed  under  Item  No.  1  cover  lands  title  to  which  remains  in 
the  mortgagor  and  has  never  been  vested  in  the  State  of  Montana.  Only 
four  mortgages  remain  and  they  are  in  the  last  stages  of  liquidation.  Item 
No.  2  refers  to  lands  taken  over  by  the  state  either  through  foreclosure  or 
quitclaim  c'eeds  from  the  owners.  These  lands  have  been  resold  under  long- 
term  contracts  and  the  acreage  covered  by  these  sales  has  been  deducted 
from  the  total  acreage  title  to  which  is  vested  in  the  State  of  Montana  and 
the  amount  of  money  represented  thereby  and  the  balance  due  on  mortgages 
is  an  asset  of  the  farm  loan  investment. 

Title  is  vested  in  the  State  to  the  acreage  shown  in  Items  3,  4  and  5 
amounting  to  a  total  of  342,985.27  acres  as  of  June  30,  1952.  This  consti- 
tutes an  overplus  remaining  to  the  State  after  the  liquidation  of  the  farm 
loan  investment.  This  land  is  all  under  lease  for  grazing  and  agriculture 
and  the  income  derived  from  the  leases  and  occasional  sale  of  land  is  ap- 
plied towards  the  liquidation  of  the  interest  differential  in  the  amount  rf 
81,737,230.34  heretofore  referred  to.  A  more  detailed  statement  of  the 
operation  of  the  farm  loan  lands  is  shown  by  the  following  table. 
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TABI.K    NO.    XI.V 

FARM   LOAN   LAND   AGRICULTURAL   AND  GRAZING    LEASES 
IN    EFFECT  JUNE  30.   1952 


OraziriK 
Acreage 


Annual 
(JrazinK 
Rental 


Cash 
Rental 

Agricul- 
tural 

Acreage 


Cash 
Agricul- 
tural 
Rental 


Acres 
Under 
Croi) 
Share 
Lease 


Crop 
Share 


262,569.77 


$36,402.79 


1,640.02    1    $1,020.00 


78,775.48 


$200,576.71 


Average 
Per 
Acre 


Acres  under  grazing  leases  262,569.77 

Annual  grazing  rentals  therefrom  

Acres  under  cash  agricultural  rental  ..  1,640.02 

Cash  agricultural  rentals  therefrom  .... 

Acres  under  crop  share  leases  78,775.48 

Crop    share    returns    for    vear    ending 
June  30,  1952  


$  35,402.79 
1.020.00 


$  .1343 
.62 


200,576.71       2.548 


342,985.27 


$236,999.50 


FARM  LOAN  ACCOUNT 

Under  an  act  of  the  State  Legislature  Common  School  Permanent  Funds 
to  the  amount  of  84,574,443.56  were  invested  in  farm  mortgages  as  shown 
by  the  records  of  the  department  on  January  1,  1927.  During  the  depression 
period  and  adverse  years  from  1929  to  1935  most  of  these  loans  became  de- 
linquent and  the  lands  covered  thereby  were  either  foreclosed  or  the  prop- 
erty quitclaimed  to  the  state  by  the  owners.  On  January  1,  1935,  the  records 
show  that  lands  covered  by  loans  to  the  extent  of  84,250,625.95  had  reverted 
to  the  State  of  Montana  and  have  been  handled  by  this  department  since 
that  time  the  same  as  other  grant  lands. 

All  the  income  from  these  farm  loan  lands  was  placed  in  a  sinking  fund 
and  quarterly  transfers  made  to  and  applied  upon  the  original  investment 
as  set  up  January  1,  1935.  Preceding  reports  have  shown  the  gradual  re- 
duction of  this  investment  over  a  period  of  years  and  the  rapid  reductoin 
during  the  last  eleven  or  twelve  good  years.  In  the  month  of  December, 
1951,  this  investment  had  been  repaid  to  the  Common  School  Permanent 
Fund  and  completely  liquidated. 

During  the  1949  session  Chapter  191  was  enacted  into  law  which  pro- 
vided that  the  State  Board  of  Land  Commissioners  should  cause  to  be  com- 
puted the  total  amount  of  interest  to  be  paid  on  the  Farm  Loan  mortgages, 
which  was  C'r,  with  credit  to  be  given  for  the  l^^r  paid  during  the  process 
of  liquidation  of  the  Farm  Loan  account. 

The  difference  between  the  29r  paid  and  the  69r  interest  rate  provided 
by  the  mortgages  amounts  to  $1,737,230.34.  The  State  has  farm  loan  con- 
tracts in  force  covering  82,658.20  acres  representing  a  total  of  $394,187.31 
ai;d  also  has  on  hand  approximately  225.000  acres  of  grazing  and  agricul- 
tural land  all  under  lease.  The  inc-mie  from  this  land  and  contracts  is  ac- 
cumulating in  a  sinking  fund  to  be  applied  on  the  interest  obligation  shown 
above.  There  is  on  hand  in  this  sinking  fund  as  of  June  30,  1952  the 
sum  of  $251,941.72  which  has  accumulated  since  about  the  middle  of  De- 
cember, 1951. 
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Year  in  Wliicli 
Apportioned 

Total 
Income 

IjCss  5% 
Added  to 
Perma- 
nent Fund 

Amount 
Appor- 
tioned 

No.  of 
School 

Age 
Person.s 

Amount 

Per 
Capita 

1889  to  1896   

?  

$  

$   51,027.60 

17,731.56 

28,630.98 

41,561.52 

80,428.50 

105,842.20 

138,905.00 

168,019.80 

169,786.65 

183,366.75 

205,360.60 

217,494.00 

227,071.90 

250,380.00 

306,793.75 

266,415.00 

345,404.50 

419,096.00 

513,144.00 

632,085.00 

713,291.25 

810,991.50 

877,536.00 

890,873.50 

969,756.00 

954,418.20 

785,082.90 

936,794.40 

892,363.54 

818,214.63 

1,189,966.04 

1,296,922.04 

1,172,090.55 

1,273,858.52 

1,355,624.82 

1,086,655.37 

834,759.02 

706,926.88 

791,023.69 

993,428.18 

1,005,275.38 

838,206.06 

805,003.31 

883,929.32 

864,417.01 

884,618.34 

1,386,213.11 

970,825.62 

1,285,012.64 

1,387,440.86 

1,284,105.38 

1,415,406.61 

1,442,063.80 

2,114,711.87 

1,470,361.12 

1,956,719.68 

2,766,455.84 

39,252 

42,218 

46,179 

49,478 

53,619 

57,212 

61,736 

64,623 

66,583 

69,195 

70,814 

72,498 

73,249 

77,040 

81,545 

88,805 

98,687 

104,774 

114,032 

126,417 

135,865 

147,453 

159,552 

161,977 

161,625 

156,426 

160,211 

160,410 

157,745 

157,872 

156,383 

154,458 

152,110 

157,747 

160,846 

160,836 

161,372 

161.909 

162,099 

162,807 

163.053 

163.286 

160.20  4 

156.228 

154,898 

154,226 

149,666 

143,370 

136,489 

134,608 

133,789 

135,637 

137,203 

130.846 

143,852 

145,806 

146,716 

1  1.30 

1897 

.42 

1898 

.62 

1  8')'1 

.84 

1900         

1.50 

I<t01         

1.85 

1<)02            

2.25 

1  't03 

2.60 

i;)04         

2.55 

1005       

2.65 

1906 

2.90 

1  '>07 

3.00 

1008     

3.10 

1009          

3.25 

1910            .  ..  . 

3.7  5 

1911 

3.00 

1912     

3.50 

1913         

4.00 

1914           

4.50 

1915 

5.00 

1<)16 

5.25 

1917 

5.50 

1918          

5.50 

1919 

5.50 

1  920 

6.00 

1921         

6.10 

1922       

4.00 

1923       

5.84 

1924 

5.67 

1925         

861,278.56 

1,252,595.83 

1,365,181.00 

1,233,910.50 

1,340,903.71 

1,426,973.50 

1,143,847.76 

878,693.71 

744,133.56 

832.656.52 

1,045,7  13.87 

1,058.184.61 

882,322.17 

847,371.91 

930,451.92 

909,912.64 

931,186.34 

1,459,171.69 

1,049,062.14 

1,352,644.88 

1,460,473.54 

1,351,689.87 

1,480,001.60 

1,517,961.90 

2,226,013.49 

1,547,748.55 

2,059,704.93 

2,912,058.78 

43,b'6'3.'9"3 

62,629.79 
68,259.05 
61,695.53 
67,045.19 
71.348.68 
57,192.39 
43,934.69 
37.206.68 
41,632.83 
.^2,285.69 
52,009.23 
44,116.11 
42,368.60 
16,522.60 
45,495.63 
46,567.00 
72,958.58 
52,453.11 
67,632.24 
73,023.68 
67,584.49 
74,405.08 
75,898.10 
111,300.62 
77,387.43 
102,985.25 
145,602.94 

5.18 

1926       

7.61 

1927  

8.3966 

1028  

7.70509 

1029    

8.07532 

1030     .     

8.42809 

1931  

6.75620 

1032   

5.17288 

1033    

4.36619 

1034  

4.87988 

1035    

fi. 10187 

1036   ;....... 

6.16532 

1037    

5.13361 

1938    

5.02486 

1930 .;....:. 

5.65794 

1940 

5.58.055 

1941  

5.73586 

1942    

0.26204 

1943     

6.77146 

1944  

1945  

9.41477 
10.30733 

1046  

9.59798 

1047     

10.43511 

1048  

10.51053 

1049 

15.1217 

1050  

10.2213 

1951  

13.42 

1952     

18.85 

1 

From  July    1,   1950   to  June  30,   1952  33 
TABI-E    .\0.    XXI 

RECEIPTS    OF    THE     I'UBLIC     SCHOOL     INTEREST     AND     INCOME 

ACCOUNT  APPORTIONED  TO  THE  COUNTIES  OP^  THE  STATE 

PER  CENSUS  PERSON  BETWEEN  THE  AGES  OF  6  AND  21 

At  the  end  of  each  calendar  year  the  interest  and  income  credited  to  the 
public  schools,  less  5V(    statutory  deduction   apportioned  to  the   permanent 

school  fund,  is  distributed  by  the  Superintendent  of  Public  Instruction.  On 
February  15,  1952.  the  interest  and  income  credited  to  the  public  schools 
during:  1951  was  distributed  to  the  various  counties  of  the  state  as  follows: 

County —  C-21  Amount 

Beaverhead  1,440  |       27.152.4:1 

BiK    Horn    3,529  66.542.:?2 

Blaine     2,687  50,665.6S 

Broadwater 654  12,.'?31.7:i 

Carbon    2, .398  4  5.216.35 

(^arter     7  22  13,613.93 

Cascade    11,381  214,598.51 

Cliouteau      1,594  30.056.2:5 

Custtr     3.054  57,585.78 

Daniels     1,062  20,024.92 

Daw.son    2,337  4  4,066.13 

Deer    Lodge 3,257  61,413.52 

Fallon     962  18,139.33 

FerKUs    3.226  60,828.99 

Flathead    8,067  152,110.20 

Gallatin    4.806  90,621.24 

Carfield    517  9,748.48 

C lacier    3,252  61.319.24 

(Golden   Valley   319  6,015.02 

Granite     700  13,199.10 

Hill    3,761  70,916.87 

Jefferson   814  15  348.67 

Judith    Basin    810  15,273.25 

Lake    4,060  76,554.78 

Lewis   and   Clark    5,410  102,010.19 

Liberty     570  10,747.84 

Lincoln     ., 2.500  4  7.13  9.64 

Madison    1,336  25,191.4."? 

McCone     847  15,970.91 

Meagher 477  8,994.25 

Mineral     550  10,370.72 

Missoula     7.998  150,809.14 

Musselshell     1,106  20,854.57 

Park 2.696  50,835.3  9 

Petroleum     218  4,110.57 

Phillips     1.965  37.051.76 

Pondera    1.952  36.806.63 

Powder    River    589  11.106.10 

Powell     1,132  27,001.59 

Prairi^^    611  11,520.92 

Ravalli      3.299  62.205.47 

Richland    2.843  53,607.20 

Roosevelt     3.4  4  6  64,077.2?^ 

Rosebud     1,662  31,338.4  3 

Sanders     1,990  37,523.15 

Sheridan     1.710  .•?2,243.52 

Silver   Bow    10.657  200,946.87 

Stillwater    1,332  25,116.00 

Sweet  Grass  881  16,612.01 

Teton    1,796  33,865.12 

Toole     1,756  33.110.88 

Treasure    396  7,466.92 

Valley     3.399  64,091.05 

Wheatland    798  15.046.98 

Wibaux     546  10,295.30 

Yellowstone    14.539  274,145.31 

TOTALS      116.716  $2,766,155.84 
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'I'Aiil.K     NO.    XMI 

VDDITIONS     TO     IH  BLIC     SCHOOL     PERMANENT     FUND     UNDER 

CONSTITUTIONAL  PROVISION  THAT  5%  OF  PUBLIC  SCHOOL 

INTEREST    AND    INCOME    FUND    SHALL    BE    ADDED 

ANNUALLY  TO  PERMANENT  FUND 

MONTH    TRANSFER    WAS    MADE  AMOUNT 

March,  1921   $        7,442.22 

March,   192^-   41,253.83 

March,   1923    49,314.52 

March,   1924   46,967.18 

March,   1925   43,063.93 

March,   1926   : 53,275.11 

February,   1927    68,259.05 

February,  1928    61,695.53 

April,  1929   67,045.19 

March,  1930   71,348.68 

April,  1931   57,192.39 

April,  1932   43,934.69 

March,   1933   37,206.68 

February,  1934    41,632.83 

January',  1935  52,285.69 

January,  1936  52,909.23 

January,  1937  44,116.11 

May,  1938     42,368.60 

January,  1939    46,522.60 

February,  1940    45,495.63 

January,  1941    46,568.00 

January,  1942    72,958.58 

February,  1943    52,453.11 

January,  1944    67,632.24 

January,  1945    73,023.68 

January,  1946    •  67,584.49 

December,  1946  74,495.08 

December,  1947  75,898.10 

December,  1948  111,300.62 

December,  1949  77,387.43 

December,  1950  102,985.25 

December,  1951  145,602.94 

$1,941,219.21 


l'"ioin    July    1,    l'.f.'>0    to   .June   M),    lDr>J  :',:, 
TABI-K    NO.    XXIII 

COST  OF   ADMINISTRATION 

July    1,    i:).')i»  July    1.    1951 

State  Land  Office—  m  to 

Juiu-  :!0,  lyr.i  Jum-  :{(),  l"J52 
Salaries: 

Commissioner   $  4,500.00  %  5,000.00 

Other   Salaries   33,507.85  33,4(32.38 

Furniture,  Equipment  and  Repairs  1,031.89  500.00 

Official  Bonds  137.50  157.50 

Industrial  Accident  Insurance  37.81  40.08 

Legal  Advertising  82.00  495.00 

Legal   Expense  1,263.31  172.43 

Postage     738.70  190.30 

Printing    201.31              

Stationery,  Record  Books  and  Blanks  ..  1.683.45  1,391.17 

Travel  910.09  72«.48 

Ceneral  Office  Supplies  and  Expense  ..  571.84  526.26 

Other  Operating  Expense  664.37  879.36 

Public  Employees  Retirement  System  985.54  1,242.57 

Totals    $46,375.66  $44,785.53 

Chief  Field  Agent — 

Salaries    $25,166.80  $28,609.90 

Expense    15,579.16  16,462.52 

Public  Employees  Retirement  System  772.67  1,028.00 

Capital  and  Repair  549.25  143.80 


Totals    $42,067.88  $46,244.22 


IVKINTAIMa  ROOM 


